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N  O  T  E. 

In  the  year  1704,  the  Inflitution  of  the 
Board  of  Controul  came  recommended 
:>  Parliament  by  the  engagement  of  Mr. 
.JUNDAS,  that  the  duties  of  the  Commif- 
fioners  fhould  be  performed  without  fee 
or  reward,  by  perfons  who  already  held 
great  offices,  and  proportionate  falaries 
for  other  fervices.  In  1793,  Mr.  DUN  DAS 
found  out,  that  this  was  a  defective  mea- 
fure  ;  fo  to  make  :  complete,  he  compli- 
mented himfelf  and  the  Commiffioners 
with  falaries  to  the  amount  of  five  thou- 
fand  pounds  a  year,  and  an  Eftablifhment 
of  eleven  thoufand  pounds  more. 
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iSlNCE  the  Inftitution  of  the  Board  of  Con- 

fr^j/ 
*TI 

tro],  in   1784,  Mr.  DUN  DAS  has  had  the  dire 61 
>-    and  abfoiute  command  of  India  and  its  Reve- 

cc 

nues,  with  the  indirect  and  equally  abfoiute  dif- 
pofal  of  the  Eait  India  Company  and  their  affairs. 
At  the  end  of  feventeen   years,  he  walh'es  his 
hands  of  the  whole  concern,  retires  with  a  pen- 
<-3  fion  of  two  thoufand  pounds  a  year,  and  leaves 
them  in  return  a  legacy  in  the  fhape  of  a  fare- 
1   well  letter,  containing  an  exa£l  eftimate  of  their 
future  refources  and  profperity,  (that  is,  when 
they  have  paid   their  debts,   reduced  their  ex- 
pences,  and  very  much  improved  their  revenues), 
and  a  great  deal  of  good  advice  into  the  bargain. 
\  To  obtain  thefe  defirable  objects  fome  day  or 
other,  nothing  is  wanting  now,   but  immediate 
afieis,  fteady  and  unremitting  attention,  rigorous 
B.  economy, 
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economy,  and,  above  all  things,  fome  of  his  own 
enthufiafm  in  the  hearts  of  the  prefent  Directors. 
When  he  refigned  his  charge,  there  xvas  little 
prolpetl  of  peace,  and,  to  fpeak  moderately, 
the  Company  were  involved  in  great  difficulties, 
which  even  he  does  not  deny. — In  point  of  ho- 
nour and  confcience,  this  does  not  feem  to  be 
exaftly  the  period  for  relinquishing  fuch  a  truft, 
much  lefs  for  accepting  a  great  pecuniary  re- 
ward for  fervices,  which  eventually  had  pro- 
duced nothing  but  diftreffes,  and  which  feem  to 
have  been  abruptly  withdrawn  at  the  moment 
they  were  mod  wanted.  The  labours  that  are 
rewarded  mould  be  complete.  This  tranfaclion 
on  the  face  of  it,  and  without  difputing  the  fer- 
vices, is  a  little  odd.  If  Mr.  DUN  DAS  had 
been  the  Company's  fervant,  they  might  have 
paid  him;  and  if  he  had  ferved  them  with  fide- 
lity  and  fuccefs,  it  would  have  been  jufl  and 
natural  in  them  to  reward  him.  But  in  fact,  he 
was  their  mailer,  exprcfsly  appointed  by  a 
higher  power,  to  watch  their  proceedings,  to 
govern  their  affairs,  to  controul  their  mii- 
snanagemcnt.  and  to  prevent  their  doing 

mifchief. 
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mi  (chief.  Such  invidious  duties,  if  they  were 
ably  and  vigoroufly  performed,  might  very 
properly  and  honourably  have  entitled  him  to 
a  penfion;  but  then  it  fhould  have  been  given 
by  the  power  that  employed  him.  He,  who 
really  controuls  another,  though  it  be  for  his 

good,   is  not  very  likely  to  win   his  afFeclions. 

\/ 

For  him,  who  is  controuled,  to  pay  and  re- 
ward voluntarily  the  perfon  who  controuls  him, 
carries  with  it  an  air  of  prevarication  or  collu- 
fion,  which  tends  a  little  to  feparate  the  honour 
from  the  profit;  and  admitting  that  Mr.  ,< 
DUND-AS'S  perfonal  character  fets  him  above 
fufpicion,  who  can  tell  what  effect  his  example, 
in  this  inftance,  may  have  on  his  fucceffors? 
They  muft  fucceed  to  his  virtues,  as  well  as  to 
his  office,  if  their  principles  fhould  conftantly 
lead  them  to  facrifice,  as  he  has  done,  the 
advantages  of  individuals,  to  the  intereft  of  the 
body  corporate. 

But,  waving  the  propriety  of  the  penfion  in 
itfelf,  let  us  fee  a  little  in  what  fituation  of  the 
Company's  affairs  it  was  given,  and  by  whai 
beneficial  fervices  it  was  earned.  In  this 

enquiry, 
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enquiry,.  Mr.  DUNDAS'S  final  letter  to  the 
Bhectors  will  furnifh  foaie  lights  and  great 
affiftance.  It  is  written,  as  ufual,  wiih  an  air 
of  oftentation,  and  with  as  much  confidence 
and  fecurity,  as  if  he  was  talking  to  the  Iloufe 
of  Commons.  A  long  pofTeffion  of  und.ifpui.ed 
power  is  apt  to  make  the  wifeft  men  incon- 
fidcrate.  Mr.  DUN  DAS  is  yet  to  Karn  that 
there  is  a  material  difference  between  a  careleTs 
audience  and  an  attentive  reader.  This  letter, 
though  very  obfcure  in  its  general  compofition, 
is  full  of  adertions,  predictions,  pronu'fes,  and 
calculations,  as  all  his  India  Budgets  have  been. 
After  labouring  in  the  vineyard,  in  conjunction 
v.ith  the  Directors,  for  the fe  fevtntcen  years  pajl^ 
lie  lavs,  ';  it  ;s  obvious  that  if  'his  plans"  (viz.  for 
tl^e  fuiuve  relief  of  the  Company's  affairs;  "  are 
*"  lit  to  be  a:'./ptc(i;  or  are  likely  to  b-%  attended 
i;  with  the  wifhccl-for  fuccels,  the'exertions  for 
t:  that  purp-.?fe  n.ull  c^'ginatc  with  the  Eafl 
I:idia  Coaipai!}-,  and  thofe  exertions  mu(t 
i;  !)c  continued  v.ith  a  Ready  and  unremitting 
.'.{rertions  of  this  fort  cofl  no- 
t.-iuc,.  1:  Mr,  DU.NDAS  were  an  accountable 

pcrfon,. 
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perfon,  he  ought  to  be  called  upon  to  fiiew, 
why  it  is  fo  very  obvious  that  this  talk  fhould 
devolve  to  the  Directors,  why  the  exertions  to 
perform  it  fhould  originate  with  them,  who,  in 
fac~r,  have  no  power,  or  why,  during  all  the 
time,  that  the  whole  management  of  India  was 
veflcd  in  him,  he  did  not  make  fume  progrefs 
in  the  execution  of  thefe  meafures,  or  at  leail/d 
them,  in  motion  ?  In  one  inftance,  which,  in 
truth,  is  a  pretty  ftrong  ono,  hi"  even  leaves  it  to 
them,  (p.  20.)*"  who  will  of  cotnfe  feel  it  to  be 
<;  their  duty  to  reprefent  the  importance  of  it  in 
"  the  molt  forcible  manner  to  his  Majefty's  Mi- 
"  nifiers,  who,  upon  fully  weighing  the  very 
*'  brilliant  cjfecls  it  will  produce,  cannot  fail  to 
t;  to  be  impreflcd  with  a  full  conviction  of  its 
"  being  their  duty,  &c.''  In  fliort,  it  is  every 
body's  duty  but  his  own. 

One  would  think  that,  before  he  quitted  the 
adminiftration,  he,  might  have  found  an  op- 
portunity to  make  fuch  an  important  reprefenta- 
tio».  His  Succeffor,  ~uho  is  a  perfon  of  ami- 
able  manners^  would  undoubtedly  have  liftened 
to  him  with  attention,  if  it  were  only  to  know 

in 
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in  what  ftate  the  fucceflion  was  left  to  him. 
Having  omitted  to  do  the  duty  himfelf,  he  be- 
queaths it  to  the  prefent  Directors  and  Miniflers 
to  do  it  for  him.  Liberavit  animam  fuam. 
But,  on  what  ground  he  concludes  from  his 
own  omiffion  or  negligence  to  their  activity,  is 
not  at  al!  apparent.  Of  this  and  other  particu- 
lars of  the  Letter,  more  fhall  be  faid  hereafter. 
The  general  amount  of  the  whole  is  that,  pro- 
vided the  Court  of  Directors  make  many  favings 
and  retrenchments,  if  they  obferve  a  ftricl;  eco- 
nomy, and  manage  their  affairs  in  future  with  con- 
fummate  prudence,  (p.  36.)  "  if  their  fervants 
<;  abroad  are  impreffed  with  a  full  conviction  that 
"  the  objeft  the  Directors  have  in  view  is  fo  far 
"  paramount  to  every  other  in  the  prefent  mo- 
"  ment  as  to  claim  their  firft  attention," — and 
above  all  things,  "  if  he  can  infpire  their  minds 
"  with  the  fame  emhufiafm,  with  which  his  own 
*  is  animated,  he  fnall  rejl  in  confidence,  that 
i;they  will  not  difregard  his  parting  advice; 
"  but  by  adopting  the  means,  which  are  in  their 
"  hands,  fptedily  overcome  their  Indian  Debt, 
"arid  thereby  exalt  their  own  characters!0 — 

Better 
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Better  late  than  never.  This  anxiety  for  the 
character  of  the  Dire6lors  is  a  new  feature  in 
his  own.  With  the  help  of  many  ifs9  and  a 
new  fet  of  Eftimates,  he  promifes  the  India 
Company  great  profperity  hereafter.  Be  it  fo. 
But  before  they  give  him  a  new  credit  on  the 
fame  account,  they  would  do  well  to  look  back 
to  fome  of  his  promifes  and  profeffions  in  for- 
mer times,  to  fee  in  what  manner  they  have  been 
performed,  and  how  far  his  predictions  hitherto 
have  been  juftified  by  the  event. 

Before  we  proceed  to  his  Finance,  it  may 
not  be  amifs  to  take  a  fhort  view  of  his  Indian 
Policy.  They  are  both  of  a  piece. 

In  the  year  1782,  he  propofcd  to  Parliament 
that  famous  firing  of  Refolutions,  which  were  to 
be  the  bafis  of  the  future  Government  of  India. 
Among  the  reft,  it  was  declared,  that  "  to  pur- 
"  fue  fchemes  of  conqueft,  and  extcnfion  of 
si  dominion  in  India,  were  meafures  repugnant 
"  to  the  wifli,  the  honour,  and  the  policy  of 
64  this  nation." — The  fame  propofuion  was  foon 
after  re-aflerted  with  great  folemnity,  at  the 
head  of  an  A&  of  Parliament,  drawn  up  by- 
Mr. 
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Mr.  DUN  DAS.  Since  that  period,  we  have 
heard  of  nothing  but  war  and  conqueft  in  Indra8 
the  depofition  of  Nabobs,  and  great  acquifitions 
of  territory.  The  wars,  as  ufual,  have  always 
bcenjuft  and  necefTary,  and  the  conquefts  not 
only  not  repugnant  to  the  wifli,  the  honour, 
and  the  policy  of  the  nation,  but,  as  foon  as 
they  were  made,  it  was  happily  difcovered  that 
they  were  ejfential  to  the  defence  and  fafety  of 
our  former  pofTefTions.  In  his  Majefty's  De- 
claration of  the  25th  of  OCtober  1797,  the  refti- 
tution  of  the  Cape  and  of  the  Dutch  pofTeflions 
in  Ceylon,  infiftcdon  by  the  French  in  the  ne- 
gociation  at  Liflc,  is  dated  to  be  equivalent  to  a 
furrender  into  the  hands  of  his  Majcfty's  enemies, 
"  of  the  necedury  defences  of  his  poflefiions, 
and  the  future  fafeguards  of  his  Empire  ;"  and 
Mr.  Dux  DAS  is  reputed  to  have  declared  in 
Parliament,  that  a  Mini  ft  er,  who  gave  up  thcfc 
conquefts,  particularly  the  Cape,  would  deferve 
to  lofe  his  head.  By  the  conqueft  of  Myfore, 
great  additions  have  been  made  to  the  Com- 
pany's territorial  poflcflions,  and  thefc,  it  fcems, 
*' iucrcafc  the  iicurity  of  their  ovrn  pofTeflions, 


"  by  narrowing  their  frontier,  and  annihilating 
tc  their  moft  powerful  and  inveterate  enemy." — 
In  the  firft  place,  it  is  not  true,  that  TIPPOO 
SL  i. TAN  was  their  rhofh  powerful  enemy.  The 
Marattas  were  and  are  the  only  native  formida- 
ble power  in  India  ;  and  admitting,  thatTippoo 
was  inveterate,  it  remains  to  be  determined, 
whether  our  conduct  to  him  did  not  make  him 

i       f 

fo. — Compare  the  principles  and  the  practice 
of  Mr.  DUNDAS'S  political  adminiftration  of 
India,  and  the  refult  of  the  whole  feems  to  be 
that,  from  1782  to  the  capture  of  the  Cape,  Co- 
lumbo,  and  Seringapatam,  the  Company's  pof- 
fc  (lions  vvere  not  in  a  (late  of  fafety  ;  that  thefe 
acquifitions,  once  made,  are  the  necejjary  de- 
fences andfajeguarch  of  our  Empire;  that,  ne- 
Verthelefs,  to  make  war  for  fuch  acquifitions 
would  have  been  repugnant  to  national  policy 
as  well  as  honour,  and  that  the  Mtnifter  who 
fliould  reftore  them  would  deferve  to  he  hanged. 
With  rcfpeft  to  the  a6lual  ftate  of  the  Corn- 
pany's  finances  in  India,  it  is  but  juflice  to 
Mr.  DUN  DAS  to  begin  with  ftating  his  own  en- 
gagements to  the  public  in  his  own  words.  In 
C  the 


the  year  1790,  he  was  fanguine;  in  1792.  he 
was  more  fanguine;  and  now,  in  1801,  he  is 
grown  a  perfect  enthufiaft. — In  the  intermediate 
years,  particularly  in  1793,  when  he  renewed 
the  Company's  Charter,  all  his  fpeeches  have 
been  in  the  fame  ftrain.  On  the  24th  of  May 
1791,  he  faid,  "  I  am  not  difpofed  to  undei- 
"  value  the  refources  of  this  country;  but,  not- 
"  withftanding  any  inaufpicious  afpeft,  the  pre- 
"  fent  affairs  of  India  may  be  fuppofed  to  bear, 
'•  I  am  (till  fanguine  enough  to  hope  that  the 
"  day  is  much  nearer,  when  the  refources  of 
4t  India  will  adminijtc?-  aid  to  the  revenues  of 
u  this  country,  than  that,  on  which  we  are  to 
"  apprehend,  that  India  will  call  for  aid  from 
"  the  finances  of  Great  Britain." 

5th  June,  1792. — "  To  fave  any  Gentleman 
Ci  the  trouble  of  putting  the  queftion  to  me, 
"  whether  I  adhere  to  the  hopes  I  gave  lafl 
*c  year,  that  the  day  is  much  nearer,  when  the 
"  refources  of  India  will  adminifter  aid  to  the 
"  revenues  of  this  country  than  that,  on  which 
"  we  are  to  apprehend  that  India  will  call  for 
"  aid  from  the  finances  of  Great  Britain,  I  ami- 

"  cipate 
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rt  cipate  the  queftion  and  anfwer  in  the  affir- 
"  niative  :  and  the  only  difference  is,  that  I  am 
"  more  fanguine  in  thofe  hopes  than  I  was  at  the 
"  time  I  firft  afferted  them." 

In  1794?  he  reported  to  the  Houfe,  on  the 
pecuniary  arrangements  of  1793,  and  faid,  "  I 
"  have  the  fatisfaction  to  reflect,  that  every 
"  ftatement,  which  has  Gncebeen  brought  under 
4i  confideration,  has  juftified  the  expectations 
*4  I  entertained  from  the  meafures  I  then  re- 
"  commended  to  the  adoption  of  Parliament." 

i6th  June,  1795. — "  In  India  the  Britifli 
"  poffeffions  enjoy  an  unexampled  degree  of 
"  profperity  ;  the  population  of  them  encreafes; 
"  the  inhabitants  become  wealthy,  and  the  re- 
6i  venue  to  Government  is  augmented.  The 
"  revenues  of  Madras,  that  great  drain  on  Ben- 
st  gal,  in  confequence  of  the  countries  ceded 
66  by  Tippoo  Sultaun,  appear  to  be  equal  to 
66  it's  ordinary  expences  in  time  of  peace ;  and, 
<;  when  the  improvements  I  have  fuggefted  mail 
"  be  carried  into  effect,  a  furplus  may  probably 
c:  be  obtained  towards  the  provision  of  the  pro- 
"  fitable  inveftment  of  coaft  goods :  and  the 
C  2  "  accounts 
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**  accounts  from  Bombay  fliew  that  the  rcve- 
"  nues  of  that  Prefidency,  and  of  the  di finds 
"  on  the  Malabar  Coaft,  are  in  a  progrcfiive 
"  Rate  of  encreafe." 

soth  June,  1796. — "  Notwithstanding  thefc 
*'  circumftances  (viz.  the  war  expences,  <x~c.)  I 
"  have  it  (till  in  my  power  to  aflert,  that  the 
"  appearance  of  the  affairs  of  the  Eaft  India 
<;  Company,  both  at  home  and  abroad,  is  mojl 
"favourable.  The  predictions  I  then  ventured 
"  to  make  have  been  all  fully  juftified  by  the 
e-  events,  and  the  fanguine  hopes  I  long  pro- 
c;  felled  to  entertain  (contrary  to  tne  opinions 
"ofthofe,  who  difputcd  tlie  correc'.j-ielk  of  the 
l;  flatements  on  wliieh  they  were  founded)  have 
6)1  been  all  completely  realized.  Whatever  cau- 
"  tion  may  be  proper  to  be  o!  icrved  in  {peak- 
'*  ing  of  future  event;?,  it  would  '.>e  acling  un- 
'*  candidly  towards  the  Committee,  nor  !efs  fo 
44  towards  the  public  at  large,  if  a  doubt  was 
a  fuffered  to  cxift  of  my  opinion  refpeclmg  the 
*;  profitable  improvement  in  the  (rate  of  aflairs  in 
^  India,  Timt  the  prosperity  has  been  hitherto 
<*'•  progreffii'c,  is  /Lilly  afcc rtaincd  ;  Qi\d  there  z'i 
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i(  no  hazard  in  afferting,  that  there  is  every  prof- 
'*  pett  of  this  prosperity  being  yet  confiderably 
"  augmented" 

On  the  25th  of  March  1800,  he  informed  the 
Houfe,  that  "the  eflimate  of  the  year  1793, 
'*  now  adverted  to,  was  framed  on  the  mofl  ac- 
fi  curate  calculations  prefcribed  by  the  expeii- 
"  ence  of  paft  years.  That  the  profpecls  might 
"  not  be  over-rated,  the  rcfources,  though  evi- 
"  dently  in  a  ftate  of  improvement,  were  taken 
"  on  a  moderate  fcale: — this  is  proved  by  the 
"  jfTue.  Their  produce  has  more  than  jufiified 
*;  the  expectations;  and  although  fluctuations 
'*  on  fo  immenfe  a  revenue  mufl  naturally  be 
"  expected,  the  eflimate  has  been  exceeded,  in 
"  no  lefs  a  fum  than  a  million  fler'ing,  on  the 
"  average  :  and  it  is  fatisfaclory  to  obferve,  that 
*;  notwithftanding  fome  difappointments  have 
*'  occafionally  happened  in  the  realization  of  the 
"  Company's  own  immediate  rcfources,  nothing 
*'  has  occured  to  raife  any  doubt  of  their  general 
Jt  ftability  and  permanence." 

In  his  prefent  letter,  he  is  flill  confident,  in 
his  hopes,  he  looks  forward  to  very  brilliant 
cfftcls,  and  talks  of  the  expectations  he  is  entitled 

to 


to  entertain  from  the  cncreajing  profperity,  cul- 
tivation^ and  eonfequent  population  of  our  In- 
dian territories ;  though  for  thefe  expe£la- 
tions,  for  the  firft  time  in  his  life,  he  takes  no 
credit. 

Thefe  are  his  pictures.  Let  us  look  at  the 
fafcls.  ift.  In  [une,  1801,  he  fays,  the  Indian 
debt  is  now  calculated  to  amount  to  fourteen 
millions  fterling.  The  account  figned  by  Mr. 
Wright  fays,  that  on  the  3Oth  of  April,  1800, 
it  exceeded  fourteen  millions  and  a  half,  exclu- 
five  of  thirty-four  lacks  and  a  half,  or  345,000^. 
fterling,  of  debt  iubfcribcd  in  India,  in  the 
preceding  year,  and  transferred  to  England, 
where  it  augments  the  debt  at  home.  In  the 
eftimates  for  the  fucceeding  year,  ending  in 
April  laft,  credit  is  taken  in  Bengal  for  the 
produce  of  Notes  and  Bills  to  be  idued,  and  of 
loans  to  be  negociatcd  to  the  amount  of  one 
hundred  and  ninety  three  lacks  of  Sicca  rupees, 
and  at  Bombay  for  twenty  lack  to  be  raifed  by 
a  loan,  all  which  reduced  to  current  rupees, 
amount  to  2,45,68,000,  or  two  millions  four 
hundred  and  fifty-fix  thoufand  eight  hundred 
pounds.  Then  taking  the  fervices  of  the  cur- 
rent 
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rent  year,  ending  in  April  next,  to  require  the 
affiftance  of  loans  to  the  fame  amount,  the 
\vhole  Indian  debt  ought  not  to  be  ftated  at 
lefs  than  current  rupees  19,55.40,000,  or  nine- 
teen million  and  a  half  flerling,  viz. 

Current  Rupees, 
ift  Aprilj   1800     ....     14,64,04,018 

1801  ....       2,45,68,000 

1802  ....       2.45,68,000 


If  fuch  loans  for  the  laft  and  the  current 
year  are  not  raifed,  the  fervices  muft  be  in 
arrear  to  the  fame  amount,  which  as  to  mere 
debt  is  the  fame  thing,  but  attended  with  many 
other  difadvantages.  To  (hew  that  this  com- 
putation is  not  overloaded,  and  that  in  all  pro- 
bability the  Indian  Debt  muft  amount,  to  a 
much  greater  rum  than  twenty  millions  in  April 
next,  let  it  be  obferved,  that  Madras  is  not 
charged  with  any  new  loan  for  thefe  two  years, 
and  that  the  expence  of  the  armament  to  Egypt, 
enormous  as  it  has  proved,  creates  an  extra 
charge  for  this  year,  of  which  no  calculation 
has  been  or  can  be  made.  Whatever  it  may 

amount 


amount  to  will  be  an  addition  to  the  debt  of 
India.  On  thefe  principles,  to  take  the  whole 
debt  at  twenty  millions  is  a  moderate  ftate- 
ment.*  The  enfuing  year,  from  April  i8o2j 
to  April  1803,  ought  to  be  confidered  as  a 
year  of  war,  in  point  ofexpence,  becaufe  it  is 
not  poffible  that  the  military  eftablifhment  dan 
be  materially  reduced  before  the  end  of  it,  or 
that  they  can  be  provided  for  without  a  new  loan 
for  the  fervice  of  ihat  year.  They,  who  know 
any  thing  of  the  fallacy  of  estimated  dilburfc- 
ments  and  receipts,  and  how  conflantly  the 
former  exceed,  and  the  latter  fall  fhort  of  the 
eftimate,  will  not  think  it  unreafonable  to  pre- 
fume  that,  in  April  1803,  fupp°fing  all  arrears 

*  Private  letters  of  unqueftionable  authority  affirm  that, 
in  the  courfe  of  raft  year,  twenty-fix  lack  of  pagodas, 
amounting  to  more  than  a  million  fterling,  were  raifed  at 
Fort  St.  George,  and  applied  to  current  fer vices,  not  one 
pagoda  to  inveftment.  The  freight  and  demorage  of  the 
(hips  employed  to  carry  the  army  to  Egypt,  amounted  to 
Cx  lack  of  rupees,  or  fixty  thoufand  pounds  per  month  : 
half  that  fleet  went  buck  to  India,  from  Mocha  and  Judda, 
not  l>cing  able  to  get  higher  up  the  Red  Sea,  where  fome 
of  the  (hips  were  loll  :  ihe  other  halt  got  no  higher  than 
C'olTeir,  where  they  now  remain  on  freight  and  demorage, 
at  the  rate  of  three  lack,  or  thirty  thoufand  pounds  per 
month*  waiting  to  carry  back  the  army  from  Egypt  to 
India. 

liquidated, 
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liquidated,  the  Indian  Debt  mufl  amount  to 
twenty-two  millions  at  leaft.  Thefe  are  the 
data,  from  which  any  one,  who  at  all  under- 
ftands  the  fubjecl,  may  judge  for  himfelf.  Mr. 
DUN  DAS  fays  that,  at  the  renewal  of  the 
Charter^  \.he  idea  was  to  reduce  the  debt  in  India 
to  two  millions.  In  eight  years,  the  refult  of 
this  idea  is  a  real,  not  an  ideal  debt  of  twenty 
millions.  In  the  teeth  of  his  former  ideas,  the 
Company's  debt  is  actually  encreafed  to  twenty 
millions,  inftead  of  being  reduced  to  two;  and 
on  this  foundation,  he  rejts  in  confidence  that 
they  will  not  disregard  his  parting  advice. — 
Now  what  is  his  advice  ?  Why,  to  pay  their 
debts,  which  he  has  underftated,  in  India  only, 
to  the  amount  of  fix  millions;  and  then  he 
takes  his  leave  of  the  Company  and  all  their 
affairs  with  the  following  grand  and  memorable 
fentence.  "  After  the  moil  mature  confider- 
"  ation  I  can  give  the  fubjecl,  in  all  its  bearings 
"  and  relations,  I  have  a  deep-rooted  convifflion, 
"  that  your  Indian  debt  is  the  only  formidable 
"  enemy  your  Indian  profperity  has  to  encoun- 
u  ter.  Subdue  it,  and  you  have  fubdued  every 
4t  thing,  that  ought  ra.ionally  to  be  dreaded." 
D  In 
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In  the  fame  fort  of  ftyle,  Don  Quixote  exhorts 
and  encourages  Sancho  Panza.  "  Thefe 
"  ignoble  foes  are  unworthy  of  my  invincible 
"  arm ;  therefore,  do  you,  Sancho,  draw  your 
•  ;t  fvvord  like  a  man,  and  chaftife  them  at  your 
"  leifure/' 

Undoubtedly  he,  who  meets  his  difficulties 
with  refolution,  who  reduces  his  expenccs  and 
pays  his  debts  as  faft  as  he  can,  takes  the  only 
•wife  and  effectual  courfe  for  retrieving  his 
affairs,  and  re-eftablifhing  his  credit.  Re- 
trenchments, ceconomy,  and  long  perfever- 
ance  in  a  right  direction,  will  certainly  produce 
beneficial  effects,  that  is.  gradually  and  in  time 
not  fpeeJily,  and  if  no  external  embarraffment 
intervenes.  At  prefent,  we  arc  at  a  great 
diftance  from  any  real  furplus  of  Indian  Re- 
venue applicable  to  invcftment.  As  to  that 
remote  and  fortunate  period,  when  it  will  be 
practicable  as  well  as  "  wife,  after  the  example  of 
*'  other  Indian  powers  to  have  a  depot  of  trea- 
i4  fure  in  your  coffers  in  India,  (p.  30.)  to  the 
"  amount  of  three  or  four  millions  (Idling,  to 
i;  meet  any  fucldcn  emergency,  and  to  fave 
<;  you  LliC  neccfTuy  of  having  immediate  recouife 

•;  to 
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"  to  large  loans,"   the  prefent  generation  have 
nothing  to  do   with   it.     The  Millenium  of  the 
Saints  is  juft  as  near  at  hand.     Before  he  talks 
of  depofits  of  treafure  in    India,  he   ought  to 
have  exhibited  a  fund  of  net  proceeds  in  Eng- 
land, to  make  good  the   payment  of  5OO,ooo/.    C 
a  year,  to  the    Exchequer   for    the   ufe   of  the  ^ 
public^    on   which   condition   the    Charter    was     <. 
renewed ;    but    of  which  only    5OO,ooo/.    has      7 
been  paid  fince  the    ift  of   January,  1793;  fo 
that  on  this  account,  four  millions  will   be  due     N 
to  die  public   on    the    ift  of  January,  1802. 
He  ought  alfo  to  have  completed,  or  at  leaft 
have  made  a  confidcrable  progrefs  in  the  pur- 
chafe  of  ftock    in   the  public    funds,    towards 
eftablifhing  the   guarantee  fund,    which  in  pro- 
cefs   of  time  was   to  have  amounted  to  twelve 
millions  of  pounds  fterling,  and   of  which  not 
one   (hilling's  woith  of  Hock  has  been  bought. 
He  may  well  call  the  Indian  Debt  a  formidable, 
enemy  ;  but   is  it  true   that  the  Company  have       y 
nothing  to  dread   in  India  but  their  debt  ?     Is 
there  no   danger   to    fuch    pofic'Ibns,   (b   held 
and   managed   as  they   are,  but    from   external 
force?     Does  he    ferioufly   think    fo  ?     Thele 
D  2  queftions 
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quefiions  arc  not  fit  to  be  canvafTcd  publicly, 
but  they  ought  not  to  be  flighted.  Much  lefs  is 
it  fafe  to  fhut  our  eyes  to  thofe  internal  evils, 
which  belong  to  the  thing  itfelf,  and  which,  if 
not  obviated,  are  as  fure,  though  not  fo  rapid 
in  their  operation,  as  the  fuccefs  of  a  foreign 
enemy. 

Having' dated  the  general  preffure  of  the 
debt,  and  waving  all  farther  difpute  about  the 
precife  amount  of  it,  let  us  fee  what  courfe  he 
takes  to  leffen  it,  and  to  produce  a  million 
iurplus  of  Indian  revenue  applicable,  at  the 
commencement  of  the  flan,  to  the  purchafe  of 
invefttnents,  without  which  his  whole  projccl, 
\vhatever  it  is,  confcfTedly  falls  to  the  ground. 
But  firft  it  fliould  be  obfervcd  that,  to  obtain 
an  effcBive  furplus  of  one  million,  he  mufl  find 
favings  or  improvements  to  the  amount  of  two^ 
be^aule  the  true  balance  is  actually  againll  the 
Company  by  n;t:ch  more  than  one  million. 
Now,  as  to  laving,  there  are  but  two  objects, 
c:i  which  tlicy  can  be  made  to  any  material 
extent,  :/._: — The  Civil  and  Military  Efta- 
blifluncr.ts.  On  the  fiifl,  amounting  to  nearly 
one  nuiiicn  three  hundred  thoijfand  pounds  per 

annum, 
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annum,  he  propofes  no  faving,  (p.  13.)  becaufe 
"  he  is  convinced  that  any  attempt  to  make 
"  any  confiderable  reduclion  in  your  Civil  Efta- 
"  blifhments  would  be  productive  of  all  the 
<{  inconveniences  attending  inadequate  allow- 
"  ances  to  your  civil  fervants.  Such  a  fyftern 
"  would  lead  to  all  the  fatal  confequences, 
"  refulting  from  the  exaclion  of  private  unwar- 
"  ranted  allowances,  which  it  has  been  the 
"  great  object  of  the  prefent  fyftcm  of  Indian 
"  adrnini  ft  ration  to  annihilate."  The  military 
charges,  including  fortifications  and  marine, 
amount  to  current  rupees  631,93.563,  or  fix 
millions  three  hundred  thoufand  pounds.  On 
this  head  Mr.  DUNDAS  exprefles  himfelf  in  the 
following  very  remarkable  terms  : — (p.  12.)  "  In 
"  the  orders  you  fent  out  fome  months  ago, 
"  confiderable  reductions  were  made  in  your 
"  military  expenditure,  and  I  obferve  (in  the 
"  corrected  eftiir/ate  No.  4)  that  the  faving  in 
4S  confequence  is  computed  at  27O.OOO/."  The 
reader  is  requeued  to  weigh  and  examine  thefe 
expreffions.  The  reduclksns  exift  in  the  orders 
only,  as  the  faving  exifts  in  the  computation. 
Suppofing  the  former  to  be  obeyed,  and  the 

latter 


latter  to  be  aftually  made,  the  difference  be- 
tween the  War  and  the  Peace  Eftablifhment,  on 
a  total  charge  of  fix  millions  three  hundred 
thonfand  pounds,  would  be  only  270,000^ 
"  Thefe  reductions,  he  fays,  were  ordered  upon 
<{  a  very  accurate  examination,  and  to  the  bed 
"  of  my  judgment,  it  would  not  be  proper,  in 
"  a  future  permanent  arrangement,  to  make 

"  them  to  a  greater  extent."* 

What 

*  The  enormous  ex  pence  of  the  Military  Eftablifhment 
is  as  formidable  an  enemy  as  the  debt,  and  much  more 
difficult  to  be  fubdued.  Mr.  DUNDAS  fays,  that  reduc- 
tions to  a  greater  extent  than  what  he  propofcs  in  the 
prefect  letter,  would,  to  the  b<.ft  of  bis  judgment^  be  im- 
proper, that  is,  in  a  future  permanent  arrangement.  Let  us 
fee  what  it  is  and  what  it  was,  and  then  compare  his  pre- 
fent  language  on  the  fubjed  with  what  he  faid  of  it  a  few 
year»  ago.  The  Eftimates  for  the  year  ending  in  April 
1801,  Hate  the  whole  .Military  Charge  for  the  three  pre- 
fidenciesi  (oxchifive  of  Fortifications  and  Marine)  at 
5,«07,1%/.  On.tl.e  L'oth  of  February  17!>3,  he  de- 
clared that  in  the  eflimatc>,  on  which  he  then  proceeded 
in  the  renewal  of  the  Company's  i  harter,  ''  he  had  com- 
"  putc-d  on  the  lo-.vi.lt  probable  receipts,  and  on  the 
"  hi^'neft  probable  dilburfernents."  Speaking  of  the  fir  ft 
w;ir  wrh  J  i  v  ruu,  and  the  acquifitions  obtained  by  it,  he 
fay^,  tli.it,  '•  iiiitead  of  there  being  a  neccffity  for  our 
;'  kf-ping  up  a  larger  military  eftablifhment  in  time  of 
«  pe,i'.-e,  there  is  every  proipcd  of  our  being  able  to 
:cch:e,'o  it  ;"  and  he  conciUilcs  with  the  following  folemn 

declaration 


What  be  means  by  poftponing  any  part  of  an 
eftablifhment,  which  actually  exifts,  and  is  not 
to  be  reduced,  is  not  at  all  obvious.  An  in- 
tended addition,  fuch  as  that  to  the  Artillery, 

may 

declaration:— "  On  the  whole  of  thefe  confederations, 
"  I  have  no  hesitation  in  giving  it  as  my  opinion,  that 
"  the  military  expences  may  be  reduced  below  the  amount 
"  previous  to  the  late  war." 

He  then  ftates  the  Military  Charges  at  the  three 
prefulencies,  as  they  itood  before  that  War,  i-/z  : — 

"  BENGAL. 

"  Military  Charges,  as  before  the  late 
"War,  Lord  CORNWALLIS  having 
"  given  it  as  his  opinion,  that  the  en- 
"  creafe  made  on  that  account  might  be 
«  reduced."  £.  1,380,000 

«  MADRAS. 

«  Military  Charge?,  before  the  War,  in- 
"  eluding  the  King's  Troops;  amounted 
"  to  about  Ps.  JO  Laac"  —  1.200,000 

«'  BOMB  A  Y. 

«  Military,   as  before  the  \Var,  3l-  J.aac"  337,500 


^.2,917,500 

The  difference  between  the  efhbifhment  prnpofed  in 
1793,  and  that  now  exiting,  it.  :2,'.)S9,696/.  from  which, 
if  the  reductions  propofed  in  the  r.'tfent  letter  are  de- 
dufted,  viz,  369,0007.  the  permaner.  Peace  Eftablilhment 
of  India  will  exceed  that,  for  vvhkli  he  pledged  hiinielf 
in  1793,  and  which  he  affirmed  had  been  computed  on 

the 
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may  certainly  be  deferred;  but  the  poftponlng 
or  not  incurring  an  additional  expence,  is  no 
faving  on  the  prefent  eftablifhment.  In  this 
article  he  advifes  an  augmentation  to  the 
amount  of  54,ooo/.  The  whole  eftimated 
faving  on  the  military  charges  will  then  Hand 
thus : — 

By  orders  lately  fent      -  -    £  270,000 

By  reductions  now  propofed   by 

Mr.    WRIGHT    in    the   native 

Regiments      -     -     -     -.   -  153,000 

£  423,000 

From  which  mutt  be  deducted  the 
propofed  augmentation  to  the 
Artillery  ...-._  54,000 

£  369>000 

the  hig^eft   poflible  difburfcments,    by    2,620,6967.    per 
Annum. 


Among  other  ciTcfls  of  the  immenfe  eflablifliment  of 
King's  Troops  in  ludia,  one  is,  that  Penfions  to  the 
Officers  of  the  Company's  own  Army,  who  in  confe- 
quente  of  thele  arrangements  have  retired  from  the 
fervice,  are  now  paid  in  England  to  the  amount  of 
50,OOOA  per  annum,  and  this  is  a  growing  charge. 


On 


On  fo  great  a  war  eftablifliment,  this  is  but 
an  inconfiderable  reduction;  nor  does  it  at  all 
appear  why  fo  great  a  military  force  fhould  be 
maintained  in  time  of  peace,  when  our  mod 
powerful  enemy,  TIPPOO,  is  annihilated;  when 
it  is  impoffible  for  an  European  enemy  to  at- 
tack us;  and,  when,  as  he  afierts,  "  we  have 
"  encreafed  our  fecurity  by  narrowing  our 
"  frontier i  (p.  15.,)  in  confequence  of  the  great 
is  additions  made  to  our  territorial  poffeflions," 
This  confequence  is  not  very  obvious.  If  true, 
it  follows  that  our  army  fhould  be  contracted  in 
the  fame  proportion.  But,  (in  page  13.)  Mr. 
DUN  DAS  forgets  himfelf.  and  calls  it  an  ex- 
tended Indian  Empire,  and,  therefore,  infifts  on 
a  great  addition  to  the  artillery  eftabliihrne  :t. 

In  the  firfl  fixteen  pages  of  his  letter,  he 
has  dated  no  one  fpecific  faving  but  that  above 
mentioned;  and  yet  he  ends  the  fixteenth  page 
by  faying,  "  ihat  he  has  now  ftafed  to  them  a 
"  faving  on  their  etti  mates  to  an  amount  pro- 
"  ducing  near  a  million  furplus  in  India." 
Where,  when,  and  in  what  articles?  But,  at 
home  he  has  great  refources,  which  arc  u  aiife, 
not  by  faving,  but  by  borrowing.  Firil.  he 
E  advifes 


advifcs  the  Company,  for  the  fourth  time,  to 
augment  their  capital  (lock  to  the  extent  of  two 
millions,  by  which  he  ftippofes  four  millions 
fterling  will  be  realifed.  The  produce  of 
former  augmentations  of  capital  amounting  to 
five  millions  and  upwards  is  gone.  *  The 
purchafers  of  this  new  ftock  will  of  courfc 
receive  the  fame  intereft  with  the  Proprietors 
of  the  old  flock;  but  a?  their  capital  will  not  be 
included  in  the  guarantee  fund  of  i2,coo,ooo/. 
that  fund  mall  be  extended  to  16,000,000  to 
cover  the  new  capital. 

In  the  ordinary  commercial  fenfe  of  the 
words,  an  augmentation  of  capital  fuppofes  an 
cxt.er.fum  of  trade,  which  cannot  be  carried  on, 
and  new  foi'.rces  of  commerce,  which  cannot 
be  fupplied  without,  a  greater  capital.  Is  that 
the  caio  now  ?  I.s  that  the  propofition  which  Mr. 
D(.:XDAS  means  to  maintain?  If  it  be,  let 
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thofe  Gentlemen  anfwer  him,  who  tell  the 
Company  that  their  trade  to  India  is  a  lofing 
trade;  and  that  the  bed  thing  they  can  do,  is 
to  furrender  it  to  their  fervants.  Their  reafons 
for  thinking  fo  have  been  given  in  deiail,  with 
evidence  and  arguments,  which  have  not  been 
anfwered.  If  it  be  not,  then  what  is  the  eiTen- 
tial  difference  between  augmenting  their  capital 
to  the  extent  of  two  millions,  and  borrowing 
and  funding  four  millions  fterling?  In  fac\,  it  S 
is  a  loan  without  a  fecurity  and  to  pay  debt; 
and  if  fo}  the  refult  is,  that  in  the  fame  breath 
he  fays,  "  Subdue  your  debt  and  borrow  four 
"  millions."  His  words  are,  ';  die  money  fb 
"  raifed  frrrdld  be  invariably  applied  to  the 
<;  extinction  of  your  debt  in  India." 

Having  availed  himfelf  of  thefe  retrenchments 
and  loans,  he  proceeds  to  improvements,  v.  hichare 
to  arife_/V0r/z  the  almojl  certainty  of  a  progrejjive 
encreafijig revenue,  (p.  17.)  In  the  beginning  of 
1804,  a  fuvn  equal  to  248.OOO/.  will  be  Jet  free; 
and  when  it  is_/^  free,  ';  it  v.'ili  of  courfe  be  ap^ 
'•  pliccible  to  the  diicharge  of  fuiiher  debts  of  the 

"  late 
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"  late  and  prefent  Nabob  of  Arcot."  And  then 
the  Company  as  a  principal  creditor  will  receive 
half  of  it.  The  Company  ought  to  have  been 
pcid  firft  :  but,  be  it  fo.  This  fupply  of  124,000^. 
is  not  a  very  great  object,  and  more  than  two 
years  mud  clapfe  before  any  part  of  it  can  be  re- 
ceived. If  by  the  words,  a  progrcjfive  encreaf- 
ing  revenue,  he  means,  what  they  directly  imply, 
an  augmentation  of  the  landed  revenue,  for  cer- 
tainly in  India  there  is  no  fund  but  the  land,  from 
•which  any  material  encreafe  can  be  obtained,  the 
thing  is  impracticable,  at  leaf!  in  Bengal.  Lord 
Cornwall's  fctilerr.ent  of  the  lands  is  made  in 
pcrpcmiiy;  confequently,  there  can  be  no  en- 
creafe without  breaking  that  fcttlement.  If  his 
reliance  on  thefe  refources  were  ever  fo  fmccre,  it 
can  only  be  profpeBive.  For  the  prefent,  he 
mufc  do  wiihoui  them  ;  and  here,  at  laft,  the 
truth  ceinc:,  out.  After  all  his  fine  words  about 
encrcafing  profpcrity,  and  progreffive  revenue, 
about  bcndiciul  rciult^,  and  brilliant  cffeBs, 
about  accruing  balances  of  cafil,  deports  oftrca- 
fure,  and  the  piofpect  of  abundant  ailluencc,  he 

concludes 
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concludes  with  informing  the  Directors  that,  in 
the  jirjl  year  of  the  operation,  it  will  be  requi- 
fite  "  to  find  an  aid  to  their  Indian  concerns  to 
"  the  amount  of  full  five  millions  fterling,  by  ex- 
t;  ports,  by  bills  ^Yom  India,  and  by  bullion  to 
"  the  amount  of  two  millions,  to  which  amount 
"  it  mujl  le  found^  -viz.  in  England,  where  the 
Bank  is  ftill  unable  to  pay  their  notes  in  fpecie, 
where  the  courfe  of  exchange  is  againft  us  with 
all  Europe,  and  where  the  price  of  foreign 
filver  is  at  6s.  ifd.  per  ounce. 

As  to  goods,  it  need  only  be  obferved,  that  if 
the  Company  had  the  means  offending  to  India 
in  any  one  year,  to  the  amount  of  two  millions 
for  fale  there,  (exclufive  of  (lores,  which  are  not 
to  be  fold)  and  were  mad  enough  to  ufe  them, 
the  confequence  would  be,  that  the  grcateft  part 
of  fuch  cargoes  would  remain  unfold,  and  pcrifli 
or  be  given  away. 

In  Mr.  Du  N  D  AS'S  estimate  for  the  year  i  793, 

on  which  the  Charter  was  renewed,  the  goods  for 

fale  to  India  and  China  were  taken  at  8oo,ooo/. 

only,  bccaufe  it  was  well  known,  that  the  markets 

F  would 
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xvould  not  admit  of  more.  As  to  the  produce 
of  bills  from  India,  it  is  not  likely  to'  be  con- 
fidcrable,  unlefs  they  are  granted  on  very  ex- 
orbitant terms;  becaufe  individuals,  who  have 
money  there,  have  now  another  avowed  channel 
for  remitting  their  fortunes  to  Europe,  viz.  by 
invcflments  of  India  goods  on  their  own  account, 
in  their  own  fhips,  by  which  they  r,otonly  pro- 
vide for  the  remittance,  but  gain  the  merchant's 
profit. 

With  this  comfortable  intelligence  he  fulfills 
all  bis  piomifes,  and  clofes  his  adminiftration. 

OtCUPET    EXTREMUM  SCABIES. 


THE     END, 


\V,  tt'i!' .'i:jv,.   PJ inter,  3;,  Chanccry-lan?. 
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